MARKING SCHEME
SAMPLE QUESTION PAPER (2026-27)

ECONOMICS
CLASS XII

TIME ALLOWED : 3HRS M.M :80
Question EXPECTED ANSWER/ VALUE POINTS Marks
No.
1 B 1
2 B 1
3 C 1
4 B 1
5 A 1
6 C 1
7 B 1
8 C 1
9 A 1
10 B 1
11 B 1
12 C 1
13 C 1
14 C 1
15 C 1
16 PRICE (cblslel) 1
17 Central (9g I=1) 1
18 Macroeconomic (T3fSc 3TETITEA) 1
19 Exchange (fafe1ater) 1
20 Inflation (FETDHIL) 1
21 MICROECONOMICS SIfEe 1eammea 1
22 RUPEE ®U<Il 1
23 RBI STRA I [oord dep 1
24 PROFITS cArel 1
25 Meaning of Demand / AT BT 3TeL:- Demand refers to the quantity of a commodity

that consumers are willing and able to buy at a given price during a given period.

STioT 2 31T [pefY aoq ht 3o a1 o & RS Sustterar oo % Potd v 2
AR IR Totr of WY bl $<oT A &3TdT A &l
OR
Law of Demand / (3T b1 [6116T: - Other things remaining constant, demand
decreases when price rises and demand increases when price falls. OR

3169 AT 3T T8 TR HLald agel A 3l TCAHL & Al DT Tcet A i3l
el il




26.

27.

28.

29.

30.

31.

32.

33.

Supply / Qﬁ:- Supply means the quantity of a commodity offered for sale at
different prices during a given period. Cﬁ A AT fepdT deq D IT A AE
Sl fafdrst histdl ax feacht q Ieqd bl St 2 | OR

Law of Supply /q\ﬁmm :- Other things remaining constant, supply increases
with rise in price and decreases with fall in price.3Ta2l T HA3TTeT 381 AR bl
TGl A i Al & Al hlald ecal A gfd gedl &l

Perfect Competition / U,Pf afer=nfsTar

A market where many buyers and sellers trade a homogeneous product and no
individual can influence price.

a8 ASIR [STRTel aigd A DAr-[aspdr &, aeq Tetead 8l el IS ol hletd bl
geTifad o @2 Db |
Microeconomics / e TR

It studies individual economic units such as consumers, firms and industries.
I8 IUSTNTAL, D3l ALl SN ST T ATFAINA JMTTDH ShISL bl AT
PrAr2 |

Domestic Income / €V 3T
Domestic income is the sum of factor incomes earned within the domestic territory
of a country during a year.

TVc] 3R A8 Pt ATeleT M & oll &2 Dl Tve] Al b ofIdz g ad of 31t
& SAT 2

OR
GDP at Market Price
GDP at market price is the money value of all final goods and services produced
within a country's domestic territory during a year.

TSR 3[R UR ADA ©¥e] Sedle Qeb adl 3f &30 bl evey AT 3t Sedtiad et
aeq 3t Td AAr3A BT Pt AR A & |

Money / gl
Money is anything that is generally accepted as a medium of exchange.

T ag & [T AreTeRIe: fafeTater o sTrerat o ¥a of T DR [l SITAT & |

Aggregate Demand / A FAlST
Aggregate demand is the total demand for goods and services in an economy during
a given period.
ST 33T A IR Tl 3t A3 T VAT Bl P AT A & |
OR

Aggregate Supply / Wq\ﬁ
Aggregate supply is the total output of goods and services produced in an economy.

T3 gid referawer 3t Seaifed ava3il od AAr3t bl et A &
Macroeconomics / J3T0C T

Macroeconomics studies the economy as a whole including national income,
employment and inflation.

TS JTeTRTA TYO! JTeTRIATIT Dl 1A BRAT &, oIl A = =T,
RASRIR FIl Fgrhiie |

The demand curve have positive slope because :

OR

OR

OR



34.

35.

1. Articles of Distinction
2. Giffen Goods
3. Irrational Judgment

3TI3[ AP BT GodleT eeTlreTch BIAl & Treliich:
1.9[1#&5@%@ a=dq

2. BTt a=dqQ

3. 3TATchep [eTorer

Explain above points each carry one mark

Increasing Return to Factor : In the short run with fixed factors if we increase
variable factors then total products increase at increase rate and in this situation
marginal product will increase and cost will decrease .

DRD D dgA AldDbc:

JTADIA 3t [FeR PRept &b ATl AlE & AT [T DIRDI Dbl AGIA & Al Pt
IAUG AGAT G2 F ded & AN s feerfd of TeTid I dgalt 3R Atrd
acotrl

Labours 1 4 5
Capitals 1 1 1 1
TP 5 12 22 34 50
MP 5 10 12 16

OR
Average Cost curve is “U” shape because :
1. Law of Variable Proportions
2. AC is combination of AFC and AVC
3. economies and diseconomies of scale

ST ABIA agh "U" DI DT BIATl & FRALD:

1. afvadet =T 3Teqard ot [oTerat

2. 3UTA ABIA ash, 3UTA ABIA dsh (AFC) 3R A ABIA ash (AVC) bl
TSI &

3. YatreY bt fTAAfRIATs 3 Astret < Etfeteti

Domestic Income is the total of all factor incomes generated within a country’s
domestic territory during an accounting year.It consists of three primary
components: Compensation of Employees, Operating Surplus, and Mixed
Income.

The detailed breakdown of these components is as follows:

1. Compensation of Employees

This represents the total reward given to employees for rendering productive
services. It includes:

Wages and Salaries in Cash
Compensation in Kind
Employer's Contribution to Social Security

2. Operating Surplus

OR



Operating Surplus is the income earned from property and entrepreneurship.
Rent/Royalty
Interest

Profit: = Corporate Tax +Dividend + Retained Earnings / Undistributed Profits

3. Mixed Income of the Self-Employed

This component captures the income of individuals who use their own labor, land,
and capital to produce goods or services. Because it is difficult to separate their
labor wages from their entrepreneurial profits (e.g., a doctor running a private clinic,
a farmer, or a shopkeeper), their combined earnings are classified as mixed income.

T 3T fepetl <21 <l eve] 1ot b ofIdR oep AT ad &b QIRlet Seust AT
PR 3T BT AL & | S A TeT XA TCTh MSTA &: Dol Al BT J3AST,
afi¥aretet e 3t &3 3l

1. ShatIiRl bl JAASI

E SATG D AAr3il b [eTT cpatanieal ol [T 3TC et JREbIR bl GRMAT & |
S AMTA 8:

« e deet 3R ITSlgl

« I &b ¥ 3 A3

o TTATSTD FR &I 3 [Tl bt ABlatet

2. giictet JAteR™

af¥=ITetet AR AU AR SererRilctdr A AT 3R 81

feprTRIT RIS

S

SATST: = HIAINC B + ATSTIRI + wlerd 3T/ rfaaia aret

3. TA-IASTOMR b [I3A 3=

3B fceh Sol A=l bl 3T bl CATAL & Sl a3l AT A3t b Iedicel b
foTa 31aat 413, offst 3 Gt ot SUABI A & | arRiifch Iotch 13T o Blal atcil
3R Pl JoTch Ielel A Blol dled A A T3l hrall IRebed 2 (IAEROl b
feta, Tep Slerer Sl g [oTotT [arloten TATAT &, Teb [h=ilet =11 b GaplalalR),
SALAT ITchl HAerd 31T bt [AA M= b ¥ 3t Falicpd fep=ir AT 2 |

Direct Tax Indirect Tax

1. These taxes are imposed on 1. These taxes are imposed on
income and wealth. goods and services.




2. These taxes can not be shifted
on others.

2. These taxes can be shifted on
others.

3. These taxes are progressive in

3. These taxes are often non-

nature. progressive in nature.
4. Examples:- Income Tax, 4. Examples:- Sales Tax (GST)
Wealth Tax Excises Duty
Tl b AU DR

1. A D 3 33 Haf a3 A
SA &

1. A bR a3l 3l Aarzli av
ST3lC S &

2. o1 BRI Dbl GRT UR AB1 STl Sl
Rl

2. 81 BRI Pl GIRI IR SIeAT ST
ThAl B |

3, A B FoltARATA Iepid b Bl &

3. 3 DR AR FR-TSMARNA Teple
b Bl &l

4. IGIBROL:- 3D, i<l DY

4. IGIE0T:- farcht o (Siewc)
3IG Qb

OR

Budget: Meaning and Objectives

Budget is a statement of estimated government income and expenditure for a

financial year.

Objectives:
e Economic growth
e Price stability
e  Employment

TolC TRPIR bl TTATleTd 3T T =T T alfdlep faaeor & |

W;

OR



o 7Ry [t
o I RerRAr
o RAGHRIR Folal

Components of Aggregate Demand

AD=C+1+G+(X—-M)

e Consumption

¢ Investment 1
¢  Government expenditure 1
e Net exports

AD=C+I1+G+(X-M)

o IUSALI A

o [oraRr ==t

o IRDRI A

o g [Tl

Explain above points
OR

Multiplier Process
Investment Multiplier:- Investment multiplier is the ratio of an increase of income QR
to given increase in investment.

foTaraT 3[oTep: - [oTaRT 3[orep, 3= o gig 3 fotarer of &1 31 giig bt 3Tl BlAr
8l

38.

1
K= change in income / change in investment
Multiplier process :-
Increase in | Increase in | Increase in | Increase in saving
investment income consumption
2000 2000 1000 1000
1000 A 1500 500
500 4~ 250 250
- - - 2
4000 2000 2000
K=1/1-MPC =1/1-0.5 =1/0.5 =2
K=AY/AIl =AY/2000 =2
An indifference curve shows combinations of two goods giving equal satisfaction. 1
Characteristics:
1. Downward sloping.
2. Convex to origin. 1
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3. Higher curve gives higher satisfaction.
4. Two curves never intersect.

ACTRIAT d%h I Aeq A &b T Aol GRMAT & oIl HdlTel TdRe <A 2 |
faRtaATS:

1. RO GAlat |

2. 3t feig &t 3= 3l

3. &l agh 31ferp ddfie AT 2

4. T IPD TD-GAR DY AT i |

OR

Law of Demand: Law of demand states that other things being equal, there is
inverse relation between price and quantity demanded.
The main causes of —ve law of demand are given below:

1. Law of Diminishing Marginal Utilities.

2. Income Effects

3. Substitution effects

4. Size of consumers

5. Different Uses.
Explain above points in details.

31731 Pt [oTIat: 3131 bt [Tt hadl & b 3Teet TSt Hallet ¥6at UR, hletd AR
3173t 3T 0=l b &f el [l Eefel AT 8 |
30T b SHOMeIAD [oTI3T b XA PR [ToAlATKA &
1. Tedl et SUNBIATL <l [Tret
2. 3= galid
3. afc=erdet geta
4. SUBFATIN DT JMDR
5. faferst Suerter
SR feig 3l bt [ e hifsta |
Meaning of marginal revenue and marginal cost then
1) If MR is greater than MC then firm will increase output
ii) If MR is less than MC then firm will decrease output
1ii) If MR=MC and MC is rising ,then firm will be equilibrium
Conditions of equilibrium
a) MR=MC
b) MC cuts MR from below.

Hetid rotea 3R HBTid AR @t 31

i) At i Totea, A AR A ATRID 8, Al Bl TG dGIaail |
ii) 2ife HeTid rotea, EAA AP A Bl 2, Al Bal Scdrgel acrasirl
iif) Afe HTiA AoTea = HAIA AR 3R HBTiA AR d6 81 8, Al Bl
Tdctet of BlafTl

T bl AA:

OR

Oy
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a) A ToTid IoTed = AT AlA
b) HTSTIA AR, A Aoted Dbl ot A Dleal ol

2E

Revenue and cost (3)

O
O
>

@
Output (units)
Here, consumer will be equilibrium at point K as it fulfill both conditions.

OR

Factors Affecting Supply

e Price of commodity (deq bt <hiatd )

e Cost of production (Sl cAlald )

e Technology (ADaA D)

e Government policy (TP Al )

e Prices of related goods (TaifeId a3t bt hletd )

Explain above points

When demand changes while supply remains constant, it disrupts the original market
equilibrium, directly impacting both the equilibrium price and quantity.

STal 3100t 31 alRadlet 81T & 3 gl [FeR 6T &, Al A6 I aATSlR Acctet bl
fereTrs &t &, STt Sdctet [t 3R AT Glail av HATel et asAr 2 |

1. Increase in Demand 31737 3f qi?g

. An increase in demand raises both price and quantity . 3T(3T el ?{[?9" A hletd 3w
ST Clail of gl Bl &1

el
>
w

Price

o JY
)

C\/ D,
D

>

QQ
Quantity demanded
and supplied

2. Decrease in Demand  3T(oT 3t apail

OR

1.5
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A decrease in demand lowers both price and quantity.

STI3T 31 et A hiald AR AT Sl el Bl ST & |

Quantity Demanded and Supplied

OR

MSP is the minimum price fixed by the government for farmers' produce.
Support Price is set above the equilibrium price.

MSP A8 AN DA & Sl VDI [ehTell ehl et b (g fotellivd aprelT
2| 3T [T TdcTed e A SR foTeliivd feper St 2 1
Importance: Sl&cd

e Protects farmers [epATetl bt &l

Ensures income stability 31T bl [FeRAT

e Encourages production IAlG o bl qledATel
Explain above points.
National Income is the total of all factor incomes generated within a country’s
territory during an accounting year.It consists of four primary components:
Compensation of Employees, Operating Surplus, Mixed Income and NFIA

The detailed breakdown of these components is as follows:

1. Compensation of Employees

This represents the total reward given to employees for rendering productive
services. It includes:

Wages and Salaries in Cash
Compensation in Kind
Employer's Contribution to Social Security

2. Operating Surplus

Operating Surplus is the income earned from property and entrepreneurship.
Rent/Royalty

Interest

Profit: = Corporate Tax +Dividend + Retained Earnings / Undistributed Profits
3. Mixed Income of the Self-Employed

This component captures the income of individuals who use their own labor, land,
and capital to produce goods or services. Because it is difficult to separate their
labor wages from their entrepreneurial profits (e.g., a doctor running a private clinic,
a farmer, or a shopkeeper), their combined earnings are classified as mixed income.

1.5

OR

—



4. NFIA

ESTIMATION OF NATION INCOME
Compensation of Employees

+ Operating Surplus
+ Mixed Income of the Self-Employed
+ NFIA

NATION INCOME (NNP at FC)

ST 31T [T &1 ot ey f1et b of1AR op & ad & Siviet Seast AsfY
PR 3T BT AN & | ST 4 IR TCTDH AT 2 Pt bl JAAST,
afvretet 3R Bif3a 3t 3ty faesr A It g hiveb 3M=T (NFIA).

1. ShaTAL TPl AT

6 ScIGD A3 b [o1g detantzent o [&T oI¢ et JRechIR ol cRMdT & |
sSR! MMTA 2

« 51ebq Aot 3R TSI

« I o Y 3 IS

o AP FR & 3 [STAT Pl AT Tt

2. giveIletet 3Rl

af¥=Iretet AR Haft 3R Jereilcdr A 1fold I 2l

feprTeIRI=IeCT

R

CTST: = PIATRC B + AT + Wl 31T / AfAARA et

3. TA-IASTOMR b (I3 31

B "ceh Sol cAFA=I bl 3 bl GRATAT & Sl a3l AT AT b IedIGe b
foTa 31aat 413, offet 3 Gt ot SUIIEl ched & | ariifch Iotch 413l o Blal atcil
3R Pl JoTch Ierel A Blol dled A A A3l hrall IR 2 (IABROL D
fete, Top stac St g foTsit [rcfota acttar 2, oo [@piTet =11 oeh gaptetary),
ST JoTchl HAerd M= bl [AF3A M= &b 30 3t aoficpd fopeIt ST &

4. faret A IIeA g PR A (NFIA):

AT A DI 3e3llol
PTAAL bl el

+ afv=retet R

+ TARISTen{ Al bt [l 3=t
+ [Iel A A g DRD M=

JASCTA A=A (NNP at FC)

OR
Product method primary objective is to calculate the national income by taking the
value added to a product during the various stages of production into account.

1. CLASSIFICATION OF PRODUCTIVE ENTERPRISES
1) Primary Sector

OR
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ii) Secondary Sector
iii) Tertiary Sector
2. ESTIMATION OF VALUE ADDED
Value Added (GDP at MP)= Value of Output - Intermediate Consumption

Here, Value Of Output = Sales + Change In Stocks
Change In Stocks = Closing Stocks - Opening Stocks

Intermediate Consumption:
It refers to value of all non-factors inputs. Mainly, it includes value of
raw material used in production process.

3. ESTIMATION OF NATION INCOME

Value Added (GDP at MP)= Value of Output - Intermediate Consumption
- Depreciation
- Net Indirect Tax

+ Net Factor Income from Abroad(NFIA)
National Income (NNP at FC)

Ieare fafer opt qrelfster Sg=et Seuleet ob [Afdtst 2ROl b aIRIel SAUIG 3t 8lat
et S[cRIaelel ol eTeT 3 XA §C IS 121 =T bl J[0TeAT hatl & |

1. AT Jel bl Ao

i) qre1fstes &=t

ii) fgTereD &=

iii) A =ID &=

2. S[cRIAEle bl 3MDhcal

ScRIaele] (TeIddl AeTIawell 3 DA dve] SAUIG) = Sl ol Dbl Sl -
SEIAAL SUSTIAT

L, SeIC el at et = fasht + Tciap of avadat

TClcp 3t aRAeT = AT TCleh - JMABIh TCich

STETAAT SUSTII:

Sl AT SR-PRep SIGC BT =T M BIAl & | XA 4 A, S SeUIG ol
afep=Ir 3t Jord choat ATt bl [T DM BIAT & |

3. ST 3= Dl 3T3llel

ScRIaelel (TeAAAL TSR 3 SIS IUT) = SAUIGe bl ST - ALIAAL
REEIE

- 3[cAB

- g A& DR

+ [ A 1A Qheg DIRD 3= (NFIA)

AT 3T (NNP at FC)

Functions of Commercial Banks
1. Accept deposits.



nk N

Explaln above points each carry equal marks.

N N

Grant loans.

Credit creation.
Agency services.
Remittance facilities.

ST TATpIR hRatll
SOl ¢otl |

AR oot |
AP At Aard |
elo1 door faer |

OR

Functions of Money

1.

kAN

R

Explaln above points each carry equal marks.

Medium of exchange.

Measure of value.

Store of value.

Standard of deferred payments.
Transfer of purchasing power.

fafotster oot streret

=l SAh |

=T Hea |

TSI Sf3IATEAL <Pl Aotk |
pe ATFA DI BEAIART|

—

OR

—



