Model Lesson Plan
Date :xxx Subject: Accountancy Period: xxx
Class XII Topic: Interest on Drawings Duration:40 min
Learning Outcomes:

+¢ Students will acquaint with the basic concept of Drawings.

¢ Students will apply the knowledge of Interest on Drawings of a Partner.

+ Students will analyse calculation of Interest On drawings.

+« Students will appraise the different calculations of Interest on Drawings
when they become a part of Partnership Firm.

Learning Objectives:

I. Cognitive Domain
= Knowledge- The students will be able
¢ Torecall the meaning of Drawings and Interest on Drawings.
¢ To gain information about the Journal Entries of Interest on
Drawings.
= Comprehension- The students will be able
¢ To describe various methods of Interest on drawings.
¢ Toidentify the Journal Entries at the time of interest on drawings
= Application-The students will be able
¢ To Journalise the Drawings and Interest on Drawings.
¢ To summarise the methods of Drawings.
Il. Affective Domain
= Interest — The students will be able
¢ To take interest in study of Partnership Firm.
¢ To show Curiosity to Journalise the withdrawals by a partner.
= Attitude - The students will be able

¢ To show positive attitude towards the Drawings by a Partner.
11 Psychomotor Domain

Skill - The students will be able

¢ To make Drawings Account
¢ To Calculate Interest on Drawings .

Learning Resources: NCERT book, Chart, Digital Board, Internet
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Teaching Method: Story Telling, Question Answer Method,
Explanation Method, Inductive Method,
Demonstration Method, Interaction Method

Previous Knowledge (Assumed): Students already know about the Rules of
Partnership Firm

Previous Knowledge Testing

Teacher’s Activity Student’s Response
Qn. 1. What is Drawings? Ans. 1. Amount withdrawn by the
Partner for personal use

Qn. 2. What is Interest on Drawings | Ans. Revenue
for a Firm?
Qn. 3. Which type of account is | Ans. Personal Account.
Drawings?
Qn. 4. What is the Rate of interest on | Ans. No Interest on Drawings is
Drawings in absence of Partnership charged.

Deed?
Qn. 5. How will you Calculate Problematic question
Interest on Drawings?

Statement of aim or Introduction of the Topic: Today we will do Journal
Entries of Interest on Drawings.




Presentation:

Teaching Point

Engage
Concept of
Drawings &
Interest on
Drawings

Teacher’s Activity

ACTIVITY :-1 STORY
TELLING
The routine classroom

practices shall be followed by
teacher describing and
recalling his childhood
memories. The Teacher might
start with a scenario wherein
the teacher needed some
money for buying text books
and pens. The Teacher asked
his father. Then the father told
that He would come to their
shop at 9’0 clock. The father
said “I give you money from
our shop”. The teacher went
there and father gave the
money and also told him to that
report this event to the
Accountant .

Teacher shall show a model
showing this incident.

After this the teacher will ask
the following questions
relating to the concept.

1. Which concept is referred
herein?

2. Define the concept?

Considering the opinion of
students, the teacher will
introduce the concept of
Drawings . Withdrawal by a
person in the form of money or
money’s worth from a firm in
anticipation of profit is called
Drawings .

Student’s
Activity

All students will
interact and some
students will
share their views
about this
experience.

Most of the
students will
identify the
concept.

Students will
reply that we get
‘interest’

Teaching aid or White
Board work

Teacher will write the
observations.

Heading: Drawings




Teaching Point

Elaborate &
Explain
Interest On
Drawings

Teacher’s Activity

1) If we deposit some
money in a bank what
benefit is derived ?

2) If we borrow money
from a bank we should
pay interest

The interest on drawings shall
be charged on drawings only if
it has been mentioned in the
Partnership deed.

The class shall be divided into
groups by the teacher for
further discussion regarding
the treatment of drawings,
Interest on Drawings and the
party to which Interest on
Drawings is payable to.

Basis the discussion,
reinforcement shall be given to
appropriate terms used while
explanation of the terms that
has been missed out or not
properly explained by the
students shall be done by the
teacher.

During this phase Teacher will
show Journal Entries by
appropriate usage of Chart &
Placards

Student’s
Activity

All groups shall
positively respond
and will conclude
that Interest on
Drawings is
payable by the
partner to the
firm. On the basis
of previous
knowledge they
will come to
know that
Drawings A/C is
a Personal A/C
and it is debited.

Students will
do the Journal
Entries.

Teaching aid or White
Board work

Interest on Drawings is a
Revenue for Firm.

Drawings account is a
Personal Account.




Explore

Teaching Point

Explore

Journal Entries

Teacher’s Activity

JOURNAL ENTRIES
When cash or goods are
withdrawn by a partner

Drawings

To Cash or Purchase A/C
(Amount withdrawn for
personal use)

2.For closing Drawings
Account by transfer to Capital
Account

Partner’s Capital A/C or
Current A/C Dr

To Partners Drawings
(Drawings Account closed
by transfer to Partners
Capital A/C)

3. When some amount
withdrawn by a partner out of
Capital

Partner’s Capital A/C
Dr

To Cash A/IC
(Amount withdrawn by
partner)

4. To charge Interest on
Drawings

Partner’s Capital A/C
(Individually) Dr
To Interest on Drawings
(Interest charged on
Partner’s Capital)

Student’s
Activity

Teaching aid or White
Board work

Date Particulars LE | Debit | Credit




EVALUATE

RECAPITULATION:

The students shall be able to answer the following Questions:
1. What is drawings?

2. Define Interest on Drawings.

HOME WORK

Raju and Balu are partners sharing profits and losses in the ratio 3:2 contributed Rs.1,00,000
and 80,000 respectively. During the year Raju withdraw Rs. 10,000 and Balu withdraw
Rs.8,000 respectively. Interest on Drawings is charged @ 10%. Show necessary Journal
Entries?
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