MARKING SCHEME
CLASS - XII (2023-24)
ACCOUNTANCY (903)

Q No. Answers Marks
1.(c)Reconstitution of Partnership (H) H@E{Iﬂ' 3l gﬂ?ﬁﬁ 1
2.(a)Credited to all Partner’s capital Account in Old ratio

(37) Tl TTSIERT & Golt Wid & R Iara # shise fwar o) 1
3.(c) Capital to be called up only on liquidation of company

(H) U & HAGA T A S aTT Yol T 7T 1

4.(A) opening capital IR 37 ﬁ;\_rﬁ
1

5.(a) Bank A/cDr.
To Loan To Partner A/c 1
6.At the time of change in the profit-sharing ratio of existing partners.
faeT@ATeT ARl & oTH-faersTe eqara A aRace & qHY| 1
7.(b)Both Reason (R ) and Assertion (A ) are correct and Reason (R ) is the correct explanation of Assertion (A )

() PROT (R) 3R FRFUA (37) gl T & 3R FROT (R) 31THAFUT (A) T T&T Tr&am § |

1
8.(d) Assertion (A ) is not correct but the Reason (R ) is correct
(@) 3fAFUT (A) TE AL & ARRT FROT (R) TE T 1
9.Reserve Capital IRT&T ﬁ!:?ﬁ 1
10.Personal account STTFTd QT 1

11.

1.Shareholders are owner of company while debenture holders are lenders of company. IR FIair &
T gla & Sdfeh RKUTITURY $Us & FKOETdT gld & 1

2.Shareholders receive dividend from the company while debenture holder receive interest from company.

I & HYAT T LT fAeTar g FTafh HOITury S Fuat I sI1eT Aorar 2

12.Interest on capital @ 10%
W = 40,000x10/100 = Rs 4,000

S = 80,000x10/100 = Rs 8,000



Total Interest on Capital = 12,000

Profit wrongly distributed equal to amount of interest. 1
Particulars w S
Interest on capital Cr. 4,000 80,000
Distribution of losses in 1:1 Dr. 6,000 6,000
Net Effect 2,000 (Dr) 2,000 (Cr.)
Date | Particulars L.F. | Debit | Credit
(Rs.) | (Rs.)
W’s Capital A/c Dr. 2,000 | 2,000
To S’s Capital A/c
1
OR
Features of partnership (any two) 1+1
1. Two or more persons ar ar ar ¥ 3I¥«+ afea
2. Agreement between partners FI'@?(RT & § oeld
3. Sharing of profit AT & dedrT
4. Existence of business and profit motive SIGETI I 3UTEATY TT W1 FATA I 36T
5. Relationship of principal and agent TaTHT 3R Taie &1 T&Yy

13.(i)Calculation of Actual Average Profit:

Average Profit 70,000

Less: Abnormal Profit 5,000

Actual Average Profit: 65,000

(i) Normal Profits=Capital Invested xNormal Rate of Return/100

=5,50,000x10/100= Rs55,000

(iii)Super Profit = Actual Average Profit -Normal Profit

=65,000 -55,000 =Rs10,000

(iv) Goodwill = Super Profit x Number of years purchased

=Rs10,000x4 = Rs40,000.



1. Goodwill is an intangible asset. It is non-visible but it is not a fictitious asset.

2. It cannot be separated from the business and therefore cannot be sold like other identifiable and separable

OR

assets, without disposing off the business as a whole.

3. The value of goodwill has no relation to the amount invested or cost incurred in order to build it.

1T Ueh 3T AU g1 UG 3162 § olfdhel TE Teh HloUisleh AU o6l ol

2.38 SYIHRI ¥ 36T AG AT ST Hehl § 3R ST 3@ AYUT &9 & Fad@T &l e &

9T 3177 ggareT AT 3 3ToET-37eT AT Y alg ST T80 oif HehdT

3. €01 & Hed & 38 do & v fAger f o8 Ofkr a5 @ &1 78 anrd § H15 d69Y 76 2

14.
JOURNAL (1+1)
Date Particulars L.F Debit (Rs.) Credit (Rs.)
1. Bank A/c Dr. 1,00,000
To Premium for goodwill A/c 1,00,000
(For brining goodwill in cash)
Premium for goodwill A/c Dr.
2. To A’s Capital A/c 1,00,000
To B’s Capital A/c 40,000
( Transfer of premium for goodwill to 60,000
sacrificing partner’s in sacrificing ratio)
15. (Any Two) (1+1)
BASIS OF SACRIFICING RATIO GAINING RATIO
DIFFERENCE
It is the ratio in which old partner | It is the ratio in which the
surrender a part of their share in | remaining partners acquire the
MEANING 373 the favour of new partner. outgoing partner’s share.
Ig A A & FFd W | Ig 95 HuId & oA 9w
TSGR GaRT AT ABIGR & | AISIGRT aRT 37dehTal JgoT

(Any Two 1+1)




qeT H 379 f8Td &1 Imer
frar Srar

el drel IT Fclh HHER &
fReq & grcd fomar Srar gl

Sacrificing ratio is calculated at
the time of the admission of the

Gaining ratio is calculated at the
time of death or retirement of
the partner.

WHEN partner.
CALCULATED ST gIfea 3requrd fonaT
AT 3T AT HSER & N qﬂ; N
IOTAT T AT . TSGR 3IhIA
®H H Y9 & gAY fHeprer
N TGV HYAT Hg & ALY
SITAT
foreTer STaT &1
_ . It is calculated to determine the
It is calculated to dete‘rmme the amount of compensation to be
arrTount of c.omper]satlon to be paid by each of the gaining
paid by the Incoming partnerto | o5 iner to the outgoing partner
PURPOSE OF the sz?crlﬁcmg partn.er as as premium for goodwill or
CALCULATION premium for goodwill or goodwill.

VAT FT 3GaFT

goodwill.

AT OEleR & ferw i wafa
I MR T AT Jeqard &
U HSERT 7 aier S g

HAHIA Pg FlA dTel ISR
& & IS e A i A
ATSERT gar &Ts Tfed
3T #H & ST gl

CALCULATION

AT FT HA

Old Ratio- New Ratio

AT HeT9Td- AT 34T
S K} K

New Ratio- Old ratio

AT HeTdTd- YT eIl
2 S K}




16.

JOURNAL

Date

Particulars

LF| DrZ

Cr.2

Share Capital A/C Dr.

To Calls in Arrears A/C
To Share Forfeiture A/C
(Being forfeiture of 400 share )

3200

800
2400

Bank A/C Dr.
Share Forfeiture A/C Dr.

To Share Capital A/C
(Being Re-issue of 300 share at T 7 as fully

paid)

2100
900

3000

Share Forfeiture A/C Dr.

To Capital Reserve A/C

(Being Gain on Re-issue of 300 share )

900

900

Note:

Forfeiture amount on 400 share = Z 2000
Therefore, Forfeiture amount on 300 share = 2400 x 300
400

Less : Loss on re-issue of 300 shares @ % 3 each

= 1800

= 900
900

Ya

17.

JOURNAL

(1+1+1)

Date

Particulars

L.F

Debit (Rs.)

Credit (Rs.)

X’s Capital A/c Dr.
To Y’s Capital A/c

(Being realization expenses to be
borne by X, paid by Y)

Y’s Loan A/c Dr.
To Bank A/c
To Realisation A/c

(Y’s Loan of Rs.50,000 settled at
Rs.48,000.)

5,000

50,000

5,000

48,000

2,000




NO ENTRY

(When creditors take over the assets
no entry is to be passed).

TOTAL 55,000 55,000
18. JOURNAL (6x %)
Date Particulars L.F | Debit (Rs.) Credit (Rs.)
l. Bank A/c Dr. 2,00,000
To 12% debentures application
and allotment A/c
2,00,000
(Application money received)
12% debentures application and
allotment A/c Dr.
2,00,000
To 12% debentures A/c
N 2,00,000
(Transfer of application money to
debentures A/c)
Bank A/c Dr.
Il. To 12% debentures application 1,96,000
and allotment A/c
(Application money received ) 1,96,000
12% debentures application and
allotment A/c Dr.
Discount on issue of debentures A/c
Dr. 1,96,000
To 12% debentures A/c
(Transfer of application money to 4,000
debentures A/c issued at 2%
discount)
2,00,000
1. Bank A/c Dr. 2,10,000
To 12% debentures application 2,10,000
and allotment A/c
(Application money received )
12% debentures application and
allotment A/c Dr.
2,10,000




To 12% debentures A/c 2,00,000
To securities premium ReserveA/c 10,000

(Transfer of application money to
debentures A/c issued at 5%

premium)
19.
X’s Investment:- Y
Date Amount Months Product
1.01.2002 5,000 12 5,000 x 12 = 60,000
1.07.2002 5,000 06 5,000 x 6 = 30,000
Total 90,000
Y’s Investment:- YA
Date Amount Months Product
1.05.2002 10,000 08 10,000 x 08 = 80,000
1.07.2002 10,000 06 10,000 x 6 = 60,000
Total 1,40,000
Z’s Investment:- Y
Date Amount Months Product
1.05.2002 15,000 06 15,000 x 06= 90,000
Total 90,000
The ratio of X’s, Y’s and Z’s Investment for one month (1/2 +1/2 +1/2)

=90,000 : 1,40,000 : 90,000
=9:14:9
X’s share of profit = 16,000 x 9/32 = 4,500
Y’s share of profit = 16,000 x 14/32 = 7,000

Z’s share of profit = 16,000 x 9/32 = 4,500




20. JOURNAL
Date Particulars L.F| Debit(Rs.) Credit (Rs.)
1 A’s Capital A/c Dr. 24,000 1
B’s Capital A/c Dr. 24,000 mark
To D’s Capital A/c 48,000
(Treatment of goodwill on the
retirement of D)
2. General Reserve A/c Dr. 1,30,000 )
To A’s Capital A/c 13,000 mark
To B’s Capital A/c 26.000
To C’s Capital A/c 39.000
To D’s Capital A/c 52,000
(General reserve distributed)
D’s Capital A/c Dr. 4,00,000 va
3. To D’s Loan A/c 4.00,000 mark
Working Note:-
Value of goodwill = Rs.40,000 x 3 = Rs.1,20,000
D’s share of goodwill = Rs.1,20,000 x 4/10= Rs.48,000 1
Which is contributed by A and B in their gaining ratio i.e 1:1. mark
21: Revaluation Account
Dr. Cr.
Amount Amount 1
Particulars ) Particulars ) K
To Plant & machinery A/c 20,000 By land & building A/c 40,000 AL
To Profit transferred to :-
Sunaina’s Capital 36,000 By Provision for doubtful
Tamanna’s Capital 24,000 60,000 debts 40,000
30,000 30,000
Partner’s Capital A/c
Particulars Sunaina | Tamanna | Pranav Particulars Sunaina | Tamanna | Pranav
To Balance 60.000 80,000 1,00.000 | To Balance b/d 60.000 80,000 Y2
c/d To Bank A/c 1,00,000 | |mark
1.42,000 | 1.18,000 1.42,000 | 1,18,000
Partner’s Current A/c
Particulars Sunaina | Tamanna | Pranav | Particulars Sunaina | Tamanna | Pranav
To goodwill A/c | 12,000 | 8,000 To Balance b/d 10,000 | 30,000 L5
To Balance ¢/d | 1,30,000 | 1,10.000 To Premium for marks
goodwill A/c 6.000 4,000
To General
Reserve A/c 72,000 48,000
To Workmen
Compensation 18,000 12,000
Reserve A/c
To Revaluation 36,000 24,000
Alc
1,42,000 | 1,18.000 1.42,000 | 1.18.000




Balance Sheet
as at 1** April 2020

Liabilities Amount ' Assets Amount
Capital A/c | Plant & Machinery 1,00,000
Sunaina 60,000 Land & Building 1.80,000 2
Tamanna 80,000 Debtors 1.90,000 marks
Pranav 1,00,000 | 2.40,000 Stock 40,000
Current A/c Cash 1.40,000

Sunaina  1,30,000
Tamanna 1,10,000 |2.40,000

Creditors 1.50,000
Claim for workmen
compensation 20,000 !
6.50,000 . 6.50,000

OR

As per the Partnership Act, 1932, a new partner can be admitted into the firm with the consent of all the
existing partners, unless otherwise agreed upon. The following conditions led to the addition of a new partner:

1. When the firmis in an expansion mode and requires fresh capital. 3 marks

2. When the new partners possess expertise which can be beneficial for the business expansion of the
firm.

3. When the partner in question is a person of reputation and adds goodwill to the firm.

arery AT, 1932 & 3H[aR, Uk T AR HT Tl Hispel TRt i FeAfd & & A
A &A1 ST T &, 59 dob b 39AT HgATT o 8l TAeTeli@d Al o HRUT Teh AT T
I FANST AT

1. 919 B & AR & AT iftes qo f sraeasdr
2. 5§ 7T FEERT & g [AAYAT & S B & ad [AEIR & fov BraeHg @l

3. 99 fourrehsr @reficr yaraeme) g foeara safea & 3R w7 & 39 wayr & wF & &g
3R wfaser & gefr @

When the new partner brings his/her share of goodwill in cash and the goodwill is retained in the business.

Accounting Entries:- 2 marks



JOURNAL

For premium or goodwill brought in cash by the new partner:

Date Particulars

L.F

Debit (Rs.)

Credit
(Rs.)

1. Bank A/c

(For brining goodwill in cash )

Dr.

To Premium for goodwill A/c

|5

Premium for goodwill A/c

To Sacrificing Partner’s
Capital A/c

to sacrificing partner’s in
sacrificing ratio)

Dr.

( Transfer of premium for goodwill

22.

JOURNAL

(%+15+%+%+1+%+%)

Sr. No.

Particulars

L.F

Debit

Credit

Bank A/c Dr.
To Equity Share Capital A/c

(Being application money received)

Equity share Application A/c Dr.
To Equity share capital A/c
To Equity share allotment A/c
To Bank A/c

(Being shares allotted and balance refunded)

Equity share allotment A/c Dr.
To Equity share capital A/c
To securities premium reserve A/c

(being share allotment money including
premium due)

Bank A/c Dr.
Calls in arrears A/c Dr.
To Equity share allotment A/c

To calls in advance A/c

19,80,000

19,80,000

25,00,000

21,99,500

2,000

19,80,000

15,00,000
3,00,000

1,80,000

20,00,000

5,00,000




(being allotment money received) 22,00,000

Equity share capital A/c Dr. 1,500

Securities premium reserve A/c Dr.

To share forfeited A/c 7,000
To calls in arrears A/c 1,000
(Being 1000 share forfeited for non-payment of 6,000
allotment including premium) 2,000
Bank A/c Dr.
To share capital A/c
To Securities Premium Reserve A/c
(Being forfeited share reissued at Rs.14 per 14,000
share)
7,000
Share forfeited A/c Dr.
7,000
To Capital Reserve A/c
(being share forfeited money transferred to
capital reserve A/c)
6,000
6,000

OR

i. Callsin arrears: - Calls in arrears are the amount that is called with respect to share and if not paid
before the due date. The call money can also be called allotment money, and the company can call it. If
any failure or default arises to send the call money, it may be known as the calls in arrears. For the calls
in arrears, a separate account should be opened and maintained.

The account applied in the call of arrears can be reflected in the share capital of the balance sheet. It used to
be shown as the deducted amount of subscribed but not fully paid under-subscribed capital.

The amount is known as paid-up capital, and the charge of interest at 10% p.a is chargeable in the call of
arrears. Though, it depends on the provision of the articles of the company itself. The company directors have
the right to cut off or wave off the interest rate on arrears calls. (2.5)

ii.  Callsin advance: - Calls in advance are the excessive amount received by any company in advance
upon which has been called up. If a company is allowed and authorised by its articles, it may accept the
amount from the shareholders. The advance amount can be transferred to the account specially
opened for the call in advance, known as call in the advance account.

The amount that the company does not call should not be credited to the capital account. It appears
separately on the company’s balance sheet as its liabilities. To make the shares fully paid, companies may use
such amounts. Once the amount gets transferred to the account, it can be known as the call in advance is



closed. It comes under the name of current liabilities till the calls are made, and the amount becomes payable
by the shareholders. (2.5)

37e ITAET- 3ed AT g8 WA ¢ S R & FEU H AN ST § AR g eran & fafy
¥ Ugel g1 foram Sirar 1 AR Yot a1 3Mieicet ot 8 &gl Sff HehaTl & 3 Ul SEehr AT &Y
Gl g1 G AT TR Aot 7 HS ABAAT AT I 3c9e gl &, 3/ 3G 1T gl S
Hohdl g1 376d AT & [l Tah 3eleT @Il T@iell ST Al 3R 39T @R RAr Ser
ELY

3 AT & T @irel a0 @I &1 Joled T & AT Yoll & IRATEId T ST Fehall &1 39
R &1 Eafy fewor & gaar va affica gat # wda wi¥a weqg quid: gehar got 761 A @
gt fq@rs S &l

gH UM A Yed ol & §T A FT ST §, 3 10% Iiday & Faa @ AT &7 9H7- 316

I F iR BT &1 g, g FUal & @l & Ul W & IR Far g1 Fuer &
fASereR! 1 THRT i W AT & H FHeldl AT B & H HHR @d g

qded AT~ qded ATaelr fondll i shoell gart 3fIs 7 ured $r a5 3rcafes Iy §, 5w w
Hior &1 1 Bl ARG Rl Foeh Bt 3HE IwaIA garT A AR HRFA Frar Sar B, a8
PRRURA F A THR & Fhdl g1 HFA TR A1 37IA7 I & v Gy &9 § @rer 91w
Grd H TAATIRT haT ST FohdT &, 98 318 IaeT @d & & & ST ST gl

Ul GART icT g1 ol Sllel dTell ATA &I Yol WA H STAT g1 fhaT ST AT I Fuel &

&y faavor & gt SHAeRAT & & H 70T & @S &ar g1 MR A qU TRE ¥ I i
& forg, safaar oy TR &1 9T T Fhdl g1 T dR o9 U @ # TAAaRT g Sl g,
dl 38 # qdad IraelT &6 Bl & & H ST S bl g1 Tg ArdeTl fFT ST deh adAeT
eI & AT ¥ 3T §, 3R AfA MRRYURFT g@rT &7 g e #

23. Items disclosed under ‘Short term provision’ (any two) (B+%)
HeUHIToIR JTaH (FIS ar)

1. Provision for doubtful debts. fecaer BEU'IT & foIT 3maeT

2. Provision for employees benefits. FHEANT FeATUT AHTATSTT

3. Provision for taxation. S{T¥TeT & foT 3mee

24. Bank Charges (S [eeh) 1



25. Short term. 3eYdhlel 1

26. (A) Both (A) and (R) is true, but (R) is not a true explanation of Assertion (A) 1
(A) (A) 3R (R) &Y HET &, @ifhet (R), faaRoT (A) S e cameam e ¢

27. (D) at a point of time 1

AT & 5l w fdq W

28. (1) Balance with Banks — Current assets
(2) Investment In debentures — Current liabilities
(3) Outstanding salary — Noncurrent liabilities

(4) Authorised Capital — shareholder’s funds

29. Proprietary Ratio = Proprietor’s funds/ Total assets %
Total Assets = Debts x 2
=Rs.5,00,000 x 2 =Rs.10,00,000 1

Proprietor’s Funds = (Equity Share Capital) + (Preference Share Capital) + (Surplus)
= (5,00,000 x 0.5) + (5,00,000 x 0.5 x 25%) + (10,00,000 — 40% of 10,00,000) = 2,50,000 + 62,500 + 6,00,000 =
Rs.9,12,500 1
Proprietary Ratio = 9,12,500/ 10,00,000 = 0.912:1 Y

OR

A mathematical expression of the mutual relation between two numbers is called a ratio. Ratio is simply the
expression of one number in terms of another number. It can be expressed as a fraction, rate or percentage.

1

Utilities of Ratio Analysis: - (any two) (1+1)
1. Easy to understand the financial position of the firm

2. Measure of expressing the financial performance and position:

3. Intra-firm analysis on the financial information over many number of years

4. Possibility for Financial planning and control.

al HEAI3T & UREIRS H I AOINT T & Fehe Al IeTATd HEellcdl &l eIl AEROTIT
Teh HEAT T gAY HEAT & He A Yehe el g1 $H AU (fraction),&X (rate) Iyl FiAAT
(percentage) & T H 2T ST HhdT ¢



37qare faReyor it STARE - (@IS Q)

1. & &1 oy ffa & grge & smaeh

. faei gt 3R Rufa & sgoa = &1 39
. &% Tuf F T AFSER W HAR-HF [agervor
4. o AT 3R HIT0T S FHIEET|

N

w

30.

Cash Flow from investing activities (¥2 marks for each transaction)

Particulars Amount
Purchase of Building (4,00,000)
Sale of Building 2,00,000
Purchase of non-current investment (2,00,000)
Sale of Non-Current Investment 3,00,000
Sale of Trade Mark 1,50,000
Interest received on debentures 10,000
Dividend received 5,000
Rent received 20,000
Purchase of goodwill (1,00,000)
Cash flow from investing activities 1,85,000

OR

A cash flow statement is an important tool used to manage finances by tracking the cash flow for an organization.
This statement is one of the three key reports (with the income statement and the balance sheet) that help in
determining a company’s performance. It is usually helpful for making cash forecast to enable short term planning.
1

The cash flow statement shows the source of cash and helps you monitor incoming and outgoing money. Incoming
cash for a business comes from operating activities, investing activities and financial activities. The statement also
informs about cash outflows, expenses paid for business activities and investment at a given point in time. The
information that you get from the cash flow statement is beneficial for the management to take informed decisions
for regulating business operations.

The various objectives of preparing cash flow statement are as follows:- (1X4)

(i) The first and most important objective of cash flow statement is that it helps to ascertain the gross inflows and
out flows of cash and cash equivalents from operating, investing and financial activities.

(ii) A cash flow statement helps in determining the various causes for change in the cash balances during an
accounting period.




(iii) A cash flow statement is also prepared to determine the liquidity position of the organisation.

(iv) Moreover a cash flow statement is prepared to know about the requirement of cash in future.

Vs yarg fdavor Ueh Agcaqul 3Uavl § foident 3uiter fohdll §ereeT & v Ashs garg 1 e fad
TGSt Fel o [T fhar Srar g1 g8 faawor die yeg@ Reet (3w fqavor 3R gore oF & @y) A
d TF § ST ST & 9edd &l RUTRT F & AcE FaT g1 Ig JHAAR I Feuaiey st
ETH Il o [T ofehe, QAGTAT dellel H T8Il &

ks aTg TaaR0T Andl & A 1 femrdr § AR ured 3R e Aehs I Aol @A & T Heg
FLaT g1 R Faar & fOT 3 arell Jedr aREraa afafafet, Far afafefeet ik e

fafaferat & e g1 faaRor, Fehdr & digals, sATadTde fafafedt & fov serae e e @ef 3R
Teh R #AT W 39 & R # o Giad otar g1 Ueps 9arg [day & 39el St Sy Fercdt
¢, dg <¥ad TaTaed & (AT Fa & v 3R R o & T geue & fav BrRIg#He gidr

gl
Uehs yag [T IR e & Affe 36827 30 IR ¢ -

()RS 9aTg Tdazor &l ggell 3N FEH FAgeaqul 366%F g & foh Tg IRrele, Haer 3R faeda
afafafaal & FRdr 3R e GHFEIT F Fohol 3iddig 3R dfRAIE FT IdT &N H A FT gl

(i) Aehs TaTe TIGUT Tk oI@r 7 & SRIT U dog & Fead & [Affea Rt & [FURT == &
HSG T Bl

(iii) TIT3aT T Rerar AT PURT F & T v Tl varg f9avor off IR Far arar g

(iv) 3Teh 3TelTaT HAST H TRl I HTARISAT & aR H Sleled & T Tk Ahs Yarg Aaxor aar fhar
ST B




COMPUTERIZED ACCOUNTING

23. Data, Report, Ledger, Hardware, Software. (any two) % marks
each
24. (i)Accounting transactions % marks
(ii) Accounting software each
25. (C) Assets, Capital, Liabilities, Revenue and Expenses 1
26. (C) Column between start and end points of Excel sheet 1
27. (C) Data is not made available to everybody. 1
28. Sequential codes:- Sequential codes are those codes in which the numbers or letters are 1
arranged in a consecutive order.These types of codes are mostly applied in source documents
such as cheques, invoices.
It also helps in document search by tracking a relevant document based on the code or by identifying
the missing codes in a document based on the numbers.
Mnemonic codes:- Mnemonic codes are those codes that consist of alphabets or abbreviations as
symbols for codifying a piece of information. E.g. HQ for headquarters, DLI for Delhi in train bookings.
1
29. A graph is defined as a diagram or a pictorial representation that represents the interrelation 1
between data or values in an organized manner.
The three advantages of graphs are as follows: (any two)
1. It makes data presentable and easy to understand. 1+1
2. It helps in summarizing the data in a crisp manner.
3. It helps in the comparison of data in a better way.
OR
Types of vouchers (any three):
(i) Contra voucher: Used for fund transfer between cash and Bank A/c only. This voucher is used if
cash is withdrawn from Bank for office or deposited in the Bank from office. 1+1+1
(ii) Receipt Voucher: All the inflow of money is recorded through receipt voucher. Such receipts may
be towards any income such as receipts from Debtors, loan/advance taken or refund of loan/advance
etc.
(iii) Payment Voucher: All outflow of money is recorded through payment voucher such payments
may be towards any purchases, Expenses, due to creditors, loan/advance etc.
(iv) Journal Voucher: It is an adjustment voucher, normally used for non-cash transactions like
adjustment between ledgers.
30. The error is #NUM! Error. The steps to correct it are: 1
1. Optionally, click the cell that displays the error, click the button that appears and then click
show calculation steps.
1

2. Review the following causes and solutions: Using an unacceptable argument in the function
that requires anumeric argument. Make sure that the arguments used in the function are




numbers. Using a worksheet function that iterates, such as IRR or RATE, and the function
cannot find the result. Use a different starting value for the worksheet function.

3. Then click the Microsoft button > Excel option and then click the formulas category.

OR
Payroll in Excel
SUM - X « & | =SUM(F2:F6)
A B C D E F
Total Total
o Overtime/ ° ?
Employee Name Pay/Hour Hours Hour Overtime Gross Pay
1 Worked Hours
2 Mathew Roy 20 160 30 10 3500
3 Rogger Peng 30 140 40 20 5000
4 Ram Prakash 20 155 30 10 3400
5 Tom Furlan 25 148 35 40 5100
& Ronnie Brook 30 160 40 20 5600
7
8

m 763 100 FSUM(F2:F6)




