Class XII
Accountancy
General Instructions:
1. This question paper contains 34 questions.
2. Marks are indicated against each question.
3. Answers should be brief and to the point.
4. Attempt all parts of a question together.
AT fAger:
1.38 92 99 H 34 U gl
2. 9AF U & HIH 3k 3fohd gl
3.3 dfared 3k @ds @ aiRul
4. f5aEY oY ueaT & @Iy Al Y TS AT g R |
Part A: Accounting for partnership firms and companies

9T 37 : FEieY 3 Feafaat & AT dwiwT

Ql. TEERY #1 gffica gl &l

Liability of a partner is

Q2. FEIGRT ol & AT H WIGRT dl Yot R &A1l f&aT ST &

In the absence of Partnership Deed, the interest is allowed on partner's capital.
(A) 6% p.a

(B) 10% p.a

(C) 12% p.a

(D) sarsT =18t f&ar Srar/No interest is paid



Q3. TN HJUTd sacrificing ratio : 1
(A) AT HeJUTd- YT 37397 / New ratio-Old ratio
(B) QAT 34T - o121 39T / Old ratio- New ratio

(C) QRI=AT 37T - ATeT FIfeT 3779l / Old ratio — Gaining ratio

(D) @t wIeT AT - U1 39T/ Gaining ratio — Old ratio

Q4. Taifd & aResd fFT | 1

Define Goodwill.

Q5. X 3R Y 3:2 & 39T # 187 Sied g1 Zh 1/4 $ET ST FISIGR S a/dm it 379
REar X 3R Y& SR SRR 9o &l g1 #727 3iard gl 1

X and Y are partners sharing profit in the ratio of 3:2. Z was admitted with % share in
profits which he acquires equally from X and Y. The new ratio will be

(A) 9:6:5 (B) 19:11:10

(C) 3:3:2 (D) 3:2:4

Q6. ST AT ABIGR TAifd &1 A Ak arar g ar 38 forg @ & sfse frar srwem 1

When a new partner brings Goodwill in Cash, it is credited to which Account?

Q7. YeH{edishel el Qrar gl 1
Revaluation Account is a Account.

Q8. U,ﬁrmﬁrw-aﬁraﬁszz:lam@maﬁmgcm%l o F TR TGOT T
TR ATS-YTICT 3HeqdTeT g1 | 1

A, B and C are partners sharing profit and losses in the ratio of 3:2:1, what will be gaining
ratio on the retirement of C?

(A)1:1 (B)2:1 (C)2:3 (D)3:2



Q9. HHIER & 3GhI FFUT el TN TN T AR fohdreh Goit @Wid 3 shise @ Swan? 1

On retirement of a Partner, Goodwill will be credited to whose Capital Account?

Q10. T, & 3 & weer § S 1/4:3/10:9/20 % 3fq0rd 7 @9 dicd &1 W & Fog W
I T gIam? 1

A, B and C are partners sharing profits in the ratio of 1/4 : 3/10 : 9/20. The new profit
sharing ratio on the death of C will be

(A) 6:5 (B)5:6  (C)4:3 (D) 4:10

Qll. HaH WHIER & fAsures @I 3ea AR WAt e & @ & gielr g? 1

At what rate interest is payable on the amount remaining unpaid to the executor of
deceased partner?

Q12. ¥ & AT 9 e 3d & P Jr@rar J=7 Age 1

On firm's dissolution, which one of the following Account should be prepared at the
last?

(A) gl @rdT (Realisation Account)
(B) ETSIGRT & Yo @ (Partner's Capital Account)
(C) A @rar (Cash Account)

(D) AT3IeR T HOT @rar (Partner's Loan Account)

Q13. AU FFIA & g &l 1
Shareholders are of the Company.
Q14. %oTad e w ured Nfdgs @rar g | 1

Premium on Issue of Debentures Account is

(A) SafFaeTa @rar (Personal Account)



(B) aredfass @rdar (Real Account)
(C) arHATT @rdr (Nominal Account)

(D) 3T Tt (All of the above)

Q15. FHOTITURT FFTT & HieT Bld & ? 1

Who are Debenture holders of a Company?

Q16. T foAsll Fedell # el T HfRdA F&AT gl ¢l 1
Maximum number of members in a private company is

(A) 7 (B) 200 (C) 20 (D) #I$ HAT E1/No limit

Q17. 31 A 2025 & AT gl drel a¥ & faT A & 330N o 7186 T & 10% e
SITST T I0TAT AT | I 3T Tcdeh TIART & 3RFH #H 20,000 & 30T fhu| 2

Calculate the interest on Drawings of A @10% p.a. for the year ended 31st March, 2025
if he withdrew 20,000 in the beginning of each quarter.

Q18. HHGRT A & Teldoel ¥ FAT AT §? 2
What is meant by reconstitution of partnership firm?
Q19. 37 gREAfGI F1 g = S ATIER B FT AT 8 ST &l 2
Mention the circumstances under which dissolution of Partnership firm takes place.
Q20. FHaT 32 R qafsR 3er # a1 3R dasv| 2
Write two points of differences between Equity share and a Preference share.
OR 37Yyar
3T Golt & IR 9hR fod|

State four types of share Capital.



Q21 TH HU9T & &1 diedd ¢ ?

What is meant by Debenture? 2
OR 31yar

3t AR worEt # FIg 2 FR AT

Give any two points of distinction between a Share and a Debenture.

Q22. vag 3R a8 WEER § S AH-gIe @1 2:1% 31aTd  dicd &l 3eglel oI @ ot A
1/4 RE8 & AT AEER o1 18 9= B T 3R a8 @ FAET 370 § 9red el
g1 313 66,000 Got & & # 3R 212,000 ©Afd & §9 # Fhe orar g1 3aegs gfaftear

HITST 3R AT FTH-TA 3eUTeT A1 HITT| 3

X and Y are partners sharing Profit and losses in the ratio of 2:1. They admit Z into
partnership with 1/4th share in profits which he acquires from X and Y. Z brings in 66,000 as
Capital andX12,000 as Goodwill in Cash, Pass Journal entries and Calculate new profit
sharing Ratio. 3

Q23.wH, & 3R g WEER § S g @ 1:2:2 7 died §1 15.02.2025 H TH T 7 @
TR 3R FAT ATHGIA T & IR G H 3:2 8| H A HG W G I T F Ao
36000 UT| AT YTl 37T AT ST 3N 3raregss yiafsedr HifT| 3

S, T and U are partners in a firm sharing profits in the ratio of 1:2:2. On 15.2.2025S died
and the new profit-sharing Ratio of T and U was 3:2. On S's death the Goodwill of the firm
was valued at X36000.Calculate Gaining Ratio and Pass Necessary Journal entry.

OR 3ryar

T, &, @ 3R & AsieR § S ATeT gii A 3:4:3:2 7 died g1 @ AT Ad1Agid W B
i &7 Heg 60000 AT| T, & 3R I ol F7AT 187 T 3T SR gm| S &
grafeua gfafcear Hifau|

A, B, C and D are partners sharing Profits in the ratio of 3:4:3:2. On the retirement of C, the
Goodwill was valued at X60000. A, B and D decided to share future profits equally. Pass the
necessary Journal entry for the treatment of Goodwill. 3

Q24. Fafaf@a cemsit & Horgat & [aHEaT S AT giafsear fifew — 3



(1) 2000, 12% FoTaAT &1, ST o 9cdsh 100 Th1 &, fAToHar ToeeT o T3, forerent aiereT
o gAHeT 9 & g B
Issued 2,000, 12% Debentures of X100 eachat par, redeemable also at par
OR 3fYar
(2) 2000, 12% FOTIAT T, ST Th TcAF 100 FHT g, AT 2% Feldy R fFam, fSanr
AT HHAAT W FheTl &

Issued 2,000, 12% Debentures of X100 each atdiscount of 2%, redeemable at par,
3

Q25. X, V3R Z0F B # 5:3:2 & HeIITd H o1 dicad arel WG g1 31 AT 2026 & Y
Yarfarge gl &l 5
Aarfagfa i e

1. ae &1 Hed 20,000 & § FGrAT AT

2. T W 10% HeIgM & AU Giaers s«rm S| ¥ie 50,000 & & g

3. W &I T T Hedihed 90,000 & T a1AT| Y & TAMA & {EA T HARNS AT
AIERT EIRT ATV I H fohar sweam|

X, Y and Z are partners sharing profits in the ratio of 5:3:2. Y retires on 31st March 2026.
Terms of Retirement:

1. Building is to be appreciated by Rs 20,000.

2. Provision for depreciation @ 10% is to be created on Stock. Stock is Rs 50,000.

3. Goodwill of the firm is valued at Rs 90,000. Y's share of goodwill will be adjusted by
remaining partners in their gaining ratio.



31.03.2026 =hr JeleT-T:

Balance Sheet as on 31.03.2026:

Liabilities &rica Amount (Rs.) Assets FFaf Amount (Rs.)
AAER 40,000 %3 Cash 30,000
goft @t
Tl Stock 50,000
X 1,00,000
geer Debtors
Y 80,000 60,000
#d<T Building
7 60,000 2,40,000 1,40,000
2,80,000 2,80,000
TR A

1. Yeisediehel QT
2. WEGRT & Yl @rd
Prepare:
1. Revaluation Account
2. Partners' Capital Accounts
OR 37Yar

Tsh AR & Qariagia & TAT Fuiadl AR aridcal 1 geaeedice i fhar Sirar g?

HleTioleh 3Tehs ool Jeldediched TIAT AR HITSIT| 5

Why are assets and liabilities revalued at the time of retirement of a partner? Prepare a
Revaluation Account with the help of an example by taking imaginary figures.

Q26. 1 31%e, 2022 & T fATALS Huelt @1 FAET 8,00,000 T &I &R Yol & ATY
foam arar St 10 & v & 3o # fenfora 2

SHel STeIaT 1 60,000 372t & e & forw gea@ fear Sraer o et v &
el W — 3 & gfd 30

e W (1 #AS, 2022) — 2 T Ui 3790



JUH g 3ifaH Iraer W (e & Uk Al §16) — 5 % Ui e

SieAdT & 92,000 372t & T 3ideet fohar 3R 3mdee Ui 15 3¥ier, 2022 &I fafead gred
g$1 2,000 37T & 3MMdet Ieg W T v AR 90,000 37 & 3mdeehi F 60,000 3Her
Jrefed fhu T

HUA I TEADT A Aed-Gall Pl Gy el & faw Astam=n wfafsear §faw afe:

(i) & TR e wred & a1 &

(ii) Suel 3T 3N e & fov WgFT Wier Wl g 5

On April 1, 2022, a Limited Company was incorporated with an authorised capital of
X8,00,000 divided into shares of 10 each.

It offered to the public for subscription of 60,000 shares payable as follows:
On Application — X3 per share

On Allotment (May 1, 2022) — X2 per share

On First and Final Call (One month after allotment) — X5 per share

Public applied for 92,000 shares and the application money was duly received on April 15,
2022. Applications for 2,000 shares were rejected and applicants for 90,000 shares were
allotted 60,000 shares.

Give journal entries to record the transactions in the books of the company if:
(i) The amount due has been duly received.

(ii) The company maintains the combined account for application and allotment.

OR 37T
HRIEIT Yol AT Golleled Fu # 3ok fafgu | 5

Write the Difference between Reserve Capital and Capital Reserve.



Part B - Analysis of Financial Statements
T ¥ - Ry Rao &1 feeyor

Q27. T&h HFar & AT [FaRor # 39 9 ARy 3K dAee @ FI Fg IR
feErgTa? 1

How will you treat Bank overdraft and cash credit in the Balance sheet of a company?

Q28. FF9er Fr Eafa faawor sara gy eafaf@a # @ fFg #7g a1 IR e R s
& Jeddrd fe@mr smuem? 1

(A) fafaer | (B) ufeas & sraT OfRY
(C) e arearer (D) X 3TioteT

In the Balance sheet of a Company which item is shown under the Head 'Non-Current

Liabilities’

(A) Investment (B) Public Deposits

(C) Proposed Dividend (D) Provision for Taxation

Q29. 3MTeeT =Te] JHeUTeT T §7? 1
What is Ideal Current Ratio?

Q30. Teh huel T caRel 3furd 1.8:1 &, el HUfdl X54,000 § 3R Feiw 15,000 Bl
dl SHHT ATe] JHeIATcd AT gIaM? 1
A company's Quick Ratio is 1.8:1, Liquid Assets are 54000 and Inventory 315000

Its Current Ratio will be?

(A)2:1 (B)2.3 : 1

(C)1.8: 1 (D)1.3: 1

Q31. s FAfARY &1 Far AT ST g 1

Bank overdraft in a cash flow statementis ___ activity.

Q32. fadT faRo & AV & FIS & o1 Fasv|



List any two uses of Analysis of financial Statements. 2

Q33. T B a¥ F Rl 5,40,000 T FT IUR TAToT a3l & 3T it &1 afg
SR ST 3T 39 9 § al IRFe T fedd saaies 9o #Ara Aifore| afe
Jfedd SRS YT YRS SIMTRS qredr d§ T8000 37 &

A firm made credit Revenue from Operations (credit sale) of ¥5,40,000 during the year. If the
trade receivable turnover ratio is 9 times. Calculate Opening & closing trade receivables, If

the closing trade receivables are more by ¥8000 than the Opening Trade Receivables. 3

Q34. Charles Ltd. & ¥#qfadl 9 20,000 & Hedgrd dlel el 3R 30,000 & HAEY I H
GEATRUT ¥ & a1 1,00,000 & T @187 3foid foham| mafaf@d Tarfa 7,000 & o 3R
FMY & fehT aT @mer 3,000 & AT| MY 3Uele 3o SRR (ATe] HFURT 3R =Te]
arfdcal & Hed A IRade) fAr=Tgan &

I F Hed H AARE redt # 6,000 F H g fewrs & e gat 7 10,000 € #r
e, qded e@dl # 200 & H gefdr 3R e g A 2,000 ¥ H FA g3
aRErers aifafafeEt @ Qs varg Ad Hifav] 5

Charles Ltd. made a profit of X1,00,000 after charging Depreciation of 20,000 on assets and
a transfer to General Reserve of X30,000. The goodwill written off was 7,000 and the gain
on sale of Machinery was %3,000. The other information available to you (changes in the
value of Current Assets and Current Liabilities) is as follows:

At the end of the year Trade Receivables showed an increase of 6,000; Trade Payables an
increase of X10,000; Prepaid Expenses an increase of X200 and Outstanding Expenses a
Decrease of X2,000.

Ascertain the cash flow from the operating activities.
OR 37¥ar
Uss Yaig fAaROT FT Aged 37Uar 3uAeT QT | 5

Write the Benefits or Importance or Uses of Cash Flow Statement



