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General Instructions:

@) The question paper has two parts; In Part A (Micro Economics) and Part B
(Macro Economics)

(ii) All questions are compulsory

(iii)  Marks prescribed for each question are given against it

(iv)  Question numbers 1 to 10 and 18 to 27 are objective questions. Each question
carries one mark. Answer these questions as per instructions.

) Question numbers 11 to 12 and 28 to 29 are very short answer type questions in
which each question carries 3 marks and the answer to each should generally not
exceed 30 words.

(vi) Question numbers 13 to 15 and 30 to 32 are short answer questions in which
each question carries 4 marks. Answers to each should normally not exceed 60
words.

(vii)  Question numbers 16 to 17 and 33 to 34 are long answer questions in which each
question carries 6 marks. The answer to each should generally not exceed 130
words.

(viii) Internal relaxation is available in some questions. You have to attempt only one
of these questions

(ix) Word limit does not apply to questions containing numerical and graphical



ollal T
(Part A)

dd1  Sofal A hlel-oT eI arfafafer ot 3qseor 8 2
(A)3cGel  (B) 3USTIAl © faferst=r (D) IuRlerd HeofT

Which of the following is the example of economic activity ?

(A)Production (B) Consumption (C) Exchange (D) All of the above
T2 gof gfiBAT arst 3 Wt ol 31ial ash 8T -
(A) + VE (B)- VE
(C) OX 31& b TATAIAR (D) OY 31& b TATAIAR

In Perfect Competition market firm demand curve is-
(A)+ VE (B)- VE (C) Parallel to OX Axis (D) Parallel to OY Axis

q-H3 GMEZ S-3AIDIR dlcAT cAlld dsh %—
(A)AC  (B) TFC (C) TVC (D) MC

The cost curve , which is inverse S shaped is
(A) AC (B)TFC ©)TVC D) MC

q414 ol afcreaell 3f oo et Adqctel bl eIl 3f Bldl & oIa:
(A)YMC=3I (B)MC=TR  (C)MC=MR (D) AC=AR

In perfect competition a firm is in a state of equilibrium when:
(A) MC=Zero (B)MC=TR (C)MC=MR (D) AC=AR

TH5  IcUIGo dGaY b H1L-Hre] SoTal A Plol-HHT ARIA AAR TCAT STAT 82

Which of the following cost decrease continuously with an increase in production ?
(A) ATC (B) AFC
(C) TFC (D) MC

qJ96  old TP 3iRehda al:
When TP is Maximun:

(A) MP=3[21 (B) AP=-ive (C) TP=-ive (D) MP=31RIHAT

747 [TA0T 3= TRPR GIRT Ao [l A foteriyd fepert ST 2 |
(A /UR)

Control price is determined by the government.....the equilibrium price.
(below/above)




J48 AR dgh bl b AT A $fT ST SIAT 2| (3ATST ash / (e aIsh)

AR curve is also known as .(Demand curve/ Supply curve)

qH9 33T Ah DI Gollol HATBIALE ?
What is the slope of the Demand curve?

[oToatfcAlad pelet ol Ug- Dl (A) 3R DR (R) H= [GQ org Ta! [depeal of
A Qb ot |

(A) 3IBTDAA (A) 3R BRI (R) Cloil T & 3R DRI (R) IMfSDhelT (A) bl T!
AT &

(B) 3TMBTHEI (A) 3R BRI (R) Glell A & AR PRI (R) ADTDHETEA (A) Hl ST
R ABI &

(C) AMFDErEA (A) T &, cAfdbel PRI (R) AT &

(D) JMFDEAA (A) T &, Afchatl PRl (R) T & |

Read the following statement- Assertion (A) and Reason (R) . Choose one of the
correct alternatives given below .
(A) Both Assertion (A) and Reason (R) are true and Reason (R) is the
correct explanation of Assertion (A)
(B)  Both Assertion (A) and Reason (R) are true and Reason (R) is not the
correct explanation of Assertion (A)
(C)  Assertion (A) is true , but Reason (R) is false.
(D)  Assertion (A) is false , but Reason (R) is true.

ad10  3MMBIDeIA (A) : TC, TFC 3R TVC BT AW B |
PRI (R) : 3Gl dGel R 9T AFC [FeR 38Ar 8 |

Assertion (A) :TC is the sum of TFC and TVC.

Reason (R) : AFC remain constant as output increase. 1x10=10

Tl TPRIID AT MCIATeelcn TR/NTEA 3 AT wuse hifs1a?

Differentiate between positive and normative economics? 3

TH 12 dlfctont AR YATas bl TBTRIAT A 3G [o1AT agb bl IREIT v |

Explain indifference curves with table and diagram.

(OR)



Atfetept AR YTl bl ABTAL A ASIC YT bl ATERIT Db |
Explain Budget Line with the help of table and diagram. 3

T 13. DRD D dgd AfAbet bl Alletehl T D bl ABAT A HAASST |

Explain the increasing returns of factors with the help of table and graph. 4

T 14. AC TSP "U" DR DI =i BIAT & 2
Why AC curves is “U” shaped ?

(OR)

(Output) (MO)

1 9

2 7

3 2

4 4

5 8

6 12

3R FC 10 8, Al TC 3= AC b 30761 B |
Calculate TC and AC if FC is 10.

T4 15. gob gof gfdeqeli B & AR 3R MR dshi I <A HX|
Ilustrate the AR and MR curves of a Perfectly Competitive firm.
(OR)
3ot TSI fepedT aeq) bt stiar 3AR 3N ash feToatfcif&d ql HstIeproll gRI [T 31T &
Qd=200 - 10P 3qT Qs= 50 + 15P
Suppose the demand and supply curves of a commodity is given by the following two
equations :

Qd=200-10 P and Qs=50 + 15P

Find the equilibrium price and quantity. 4

T4 16. 30T I HIAA ATl ATt bl Pt <2 [Afel T aolet b |

Describe total expenditure method of measuring price elasticity of demand.



(OR)

AT b T Gl FOTCHS A1 BIaT 872
Why Demand curve has —ve slope ? 6

a4 17. 9ot afereaelf arste @t 31ef gd faRiadrg Jersnse |
Explain the meaning and characteristics of a perfectly competitive market.

(OR)
gof gfavgef & Jdid IS &H 3TcUehlel § AHY ¢lT¥ $Hd fold il 8?2

How a firm earn Normal Profit under Perfect Competition in short run ? 6

oTal oft
(Part B)

74 18. feTofaiiRad of & Dier-=f1 oop FAfde JTaenzon A8 8?
A) RASHRIR ol RAgid (B) SC =T 3=
(C) A3l &bl [RIgid (D) AR <D

Which of the following is NOT a macro concept?
(A) Theory of employment (B) National income
(C) Theory of rent (D) Trade cycles

T4 19. AT MPC=0.80 Al J[OIH ThT TeT T2AT BLOI?

A 5 (B) 2.5 ©) 4 (D) 3.5
If MPC=0.80 then what will be the value of the multiplier?
(A) 5 (B) 2.5 ©) 4 (D) 3.5

T4 20. J[GT chl (3N Pl SR F2AT 22

(A) AoA-Col S RA (B) TATLIoAl 3¢ A
(C) TSI 3= (D) IURYrA AT

What is motive of demand for money?

(A) Transactions Motive (B) precautionary motive

(C) speculative motive (D) All of the above

I 21. 3B TCIp A aANAAA 20 & 33 AR Tchap 5 8, Al it Tciap bt et Tl
Be?

If change is stock is 20 and opening stock is 5, find out the value of closing stock ?

(A) 100 (B) 25 (C) 15 (D) 4



T4 22. IASIDIY [T TICT — ATATHD dIeT =
(A) IoT=d ©Ict (B) TRXPIR bl IeMR ol bl JARIDAL
(© goflord &=l (D) AT SJaTATel

Fiscal Deficit — Primary Deficit =
(A) Revenue Deficit (B) Borrowing requirement of Govt.
(C) Capital Expenditure (D) Interest Payment

T4 23. BOP (3lATe Aqclel) 3 TAAl AeAIQ el b (AT [T Siretl aret 3nfiap
AoA-Col Pl AT DBl SIAL 82

(A)TARIT 3¢ (B) TAST=ATSAD 3TC

(C) il sedidzor (D) JURIFA F{T

Economic transactions which take place for maintaining equality in BOP are called .
(A)Autonomous items (B) Accommodating items
(C) Capital transfer (D) All of the above

dd24. GST TD ............ DR 2| (Teret/AgeTe)

GST is a............ tax. (Direct/Indirect)
T4 25. AT gl bl AP A AR U gl (M3/M1)
The most liquid form of money supply is . (M3/M))

T4 26. [Pl avdq b 3= bl Teb W JMfRAD TR 3[OTeAl DRt hl AT bl TAT DBl

SIAT 87
The problem of counting the value of commodity more than once is called.

[oTostfcAfaa apelet ol dg- APl (A) AR DRI (R) HiT= [GQ o1g W8T [dopeal 3
A Qb i |

(A) 3D (A) AT DRI (R) Clell A & 3R DRI (R) D (A) bl BT
AT &

(B) 31dTheIT (A) 3R BRI (R) Gloll A & 3R PR (R) MDA (A) bl BT
AT ABT &

(C) AMFDEAA (A) T &, Aol BRI (R) AT & |

(D) 3TMBTHErA (A) AT &, cAlcbal PRI (R) T & |

Read the following statement- Assertion (A) and Reason (R) . Choose one of the
correct alternatives given below .
(A)Both Assertion (A) and Reason (R) are true and Reason (R) is the correct



explanation of Assertion (A)
(B)  Both Assertion (A) and Reason (R) are true and Reason (R) is not the
correct explanation of Assertion (A)
(C) Assertion (A) is true , but Reason (R) is false.
(D)  Assertion (A) is false , but Reason (R) is true.

qH 27. JBIDErEA (A): Acaratel st APC > MPC BlAT & 1.
PR (R): SIEIchlcd 3t APC = MPC 8ldl & |

Assertion(A): In the short run APC > MPC.
Reason (R): In long run APC = MPC. 1x10=10

T41 28. SJ3lATe Tctel bl [ARITATM bl TATSIST |

Explain the features of balance of payments. 3

q29.AD=C+1+ G + X - M bl =21 by |
Explain AD=C+I1+G+X-M.

(OR)

Pl 3103l (Aggregate Demand) Tr=I0 2? oId TarId [oTaer (autonomous investment) Gl

&, Al et 3TiaT 3t =T TACAT AT 2
What is Aggregate Demand ? How the Aggregate Demand shift when autonomous
investment increase ? 3

47 30. e TeT=A A7 HAfe JTRN=A b <l AT =asc Dy |

Explain the difference between microeconomics and macroeconomics. 4

T4 31. [T 3[OTep A JMUTHT TFAT BT &2 IGIEROT b ATl [T [OIeh bl TihIr
Pl TATSIST |

What do you mean by Investment Multiplier? Explain the process of Investment
Multiplier with example .

(OR)

JUASTIOT FATHROT C = 500 + 0.75 Y b 0 3 [G<r st 21
foToatfeifad bt ororetr by
(A) MPS (B) TAT TSI



(C) 3OoIH (D) TTA AT

Consumption equation is given as C =500 + 0.75Y
Calculate the followings
(A) MPS (B) Autonomous Consumption
(C) Multiplier (D) Saving Function 4

T 32. ASIDITR Tl =T 8 3R S 3B bl ATSIST ?
What is Fiscal Deficits and explain its importance ?

(OR)

qelal AR TGl DRI b ofTel AR ST b |
Explain the difference between direct and indirect taxes. 4

T4 33. J[GT b ThIl bl AT DIAT |

Explain the functions of Money.

(OR)

AP APl Db Bt bl HTSIST |

Explain the functions of Commercial Banks. 6

T 34. IS A 3T Dl A hl Sedrg [afer &t aotet v |

Describe the Product method of measuring national income.

(OR)
(a) ATGIR DITA UR g ASC A IUIE (Net National Product) 3R (b) DR AIA T
Dl u‘eq\srqlq (Gross Domestic Product) bl 3[0[cl DY

(RIS 3)
(i) fepre 3R =&arst 6,000
(ii) TSI 3R deet 1,800
(iiii) JtTaATRA ATt 400
(iv) g JTAAEL B 100
(v) AlTST 20
(vi) [oTarst e 120
(vii) fereRIl A U1 g PIReb A=A 70
(viii) ITTIRT 80

(ix) [Ferz goft bt =aa 50



(x) [oTATFATA GIRT ATSTSTeD FR&T A3 ol

(xi) [T 3=

200
1,000

Calculate (a) Net National Product at market price, and (b) Gross Domestic Product at

factor cost :

(i) Rent and interest

(ii) Wages and salaries

(iii) Undistributed profit

(iv) Net indirect taxes

(v) Subsidies

(vi) Corporation tax

(vii) Net factor income from abroad
(viii) Dividends

(ix) Consumption of fixed capital
(x) Social security contribution by employers
(xi) Mixed income

(in crores)
6,000
1,800
400
100
20
120
70

80

50
200
1,000



